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1st j W7229 45MO Inc StMO
From July 1 l 4Se 3 ID34BU Dec 09-

Mluourl Pacific
IstweelcJan SC370M 828000 Inc 11000

Marquette
1st I74I4 J178SR3 Dee 4237
From July t I B180825 5809K5 Inc 380000

St Louli Southwestern
Ht week Jan JI51t 7 t22 ntt Inc llliFromJulyl 41W472 39MOOO Inc 212483

Southern Hallway
1st week Jan 7U3IO 7I 403 Inc JSSJI7
From 1 236 153 22030Ml Inc t l 7-

1Teios and Paclrto
200000 too 22 7i

litilsanoTiVe trm-
IstwtrUjan 5fl K 21 Inc 630
From I 1651131 Ino 72J85

Toledo and Ohio Central
IstwerkJsn 142520 138531 Dec 319 71
From July I 2035304 1001274 Inc 374030

Wabash
Istwe UJ n 340271 sm308 Inc M9A3

rom u 108 JOJ883 Inc 1430107
Northern ParOle

IM f-

FromJulyi MJHtjua Sju Xa

BldZ

NEW YORK

Rfl STITf TRUST CO

fare

Pot

4

TREE

or

Dee
da

COuP ms

r

e

we k

Contrac
July I 1210 Dee 47G3

JUly

l

7

4

bank-
ing Fis-

cal

NEW YORL

wIg

38 C EDAN SrNEIT STAll

4iIded

6
ottce s hereby gIven pursa to the Urnii

tot
Frim t20ft40

I

Per

let weekjan

1 S

Month Inc
117113

¬

¬

>

>

>

FINANCIAL AND COMMERCIAL

TUESDAY Jan 12

The despatch 8entby the oorreepondeni
of the London JVuws at Pekln to his paper
averring that Japan had notified China
she proposed to promptly
hostilities against RUSSIA unless the Coy

eminent of tho latter country acceded
her demands and the speech of the Britlat
Prime Minister yesterday In which he de-

clared that England would fulfil her
obligations with Japan were regarded
today aa disturbing circumstances on the
London Stock Exchange It was stated
later that the word promptly as used
In the newspaper cable woe undoubtedly-
a mistranslation while the pledge of Mr
Balfour that England would hord to her
engagements was regarded as no more
than a proper diplomatic expression at
tuno ana was offset in the
assurance authoritatively communicated
to tho representative of TUB SUN In Paris
that the French Government would not fight
Russia while the present French Govern-

ment was In power Apart from these
there was no further authentic

news upon the Far Eastern situa
Tho reply of Japan to the answer
original communication sent to the

Russian Government has not yet it pceras
been framed and rumors of war and
naturally alternate very quickly
us evident today as It wna two weeks ago
that In the present Imbroglio It Is the policy-

of Japan to represent the entire matter
as being in a critical stage with the Idea
of course of bringing pressure to bear
upon her opponent So in this country
at least the continual declarations proceed
big from Japanese war Is Immi-

nent have ceased people
The feature of business on our

Stock Exchange today was that despite
full of half a cent in British consols and
sharp decline in Russian and Japanese
bonds prices of stocks here but
little London sold in this
15000 and 20000 shares of stock the small
number ef sales Indicating rather clearly
that the London speculative account In our
securities Is comparatively The
decline in prices In the
Itself was moreover trustworthily ascribed
to operations for the decline beginning with
the new which opened in London
today our market practi-
cally come to a standstill Traders were
Inclined to be bearish but were timid
selling stock as they realized that
ceeded In inducing but little genuine liqui-

dation The Chicago and Alton Chicago
Terminal and other Issues of the same
close that have recently been prominent-
were again active and strong and the
dealings in Chicago and Alton stocks by
reason of rather serious disagreements
between buyers and sellers on the floor of
the Stock Exchango resulted in no little con-

fusion The United Stated Steel and Penn-
sylvania shares among the standard
remained firm while the Wabash
also maintained very fairly their recent ad-

vance There Is no doubt that efforts for a
better understanding between the Gould
and Pennsylvania Interests are In progress
and bid fair to be successful An incident
of the day was the receipt of despatches
from Pittsburg telling of a large decline
there in the stock of tho Pittsburg Coal
Company This Is a company which accor-

ding to nil trustworthy accounts Is In pos-
session of a large quantity of extremely
valuable coal lands but which like so
many other Industrial concerns has been
hampered by lack of working Jfe-

gotlattona which have been for-

a large loan by the company were It was
said late this afternoon satisfactorily
concluded-

It In again to be that the harden-
ing tendency in of raw copper
metal continues and that reports of large
sales by the copper producing companies
chiefly to exporters are becoming very
frequent While sterling in this market
continlies to advance owing to remittances
for tho recent sates of stocks for foreign
account and to some extent perhaps to
purchases of exchange in preparation for
the Panama payment money

here are and more abundant
and call money and time money rates
especially the latter are dally
Our banks have gained from
Treasury thus far in the present week
over 3500000

New York Stock Exchange Sales Jan 12
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Int Pump 31 33 ExplOS
Ins Pump pf 70 78 West Un Tel B7M M
Iowa Central 21 23 Wesths181 188

40 40H Weifhselp185 III
EanAUIch 27 30 Wheel ALE 17K 17

KCr9AMp 87VjWALEIpf 48 80-

Kaadtyso IB l 4WLE2pf 2 M-

KanOtySor 38 38 WlsOmtral 18 1-
8KeoDe U 10 20 WtaCsatpt 40 40

BO 110

TUB OUTSIDE MARKET

session of the outside market toda
developed little of Interest There was
further falling off In the trading and
tone of the market while not weak
to bring about price declines of any mavul
tude seemed to Indicate that

oo a downward rather than an
grade The dealings though light In volume
were divided among a larger number of s
curltle than was the use yesterday

Greene Consolidated Copper continued
be by fur the most active stock dealt in
although less than 4000 shares of It chanted
ownership After early strength It declined
with the rest of the market closing at a low
of Yt of a Northern Securities WM
off of a point on light transactions The
Seaboard issues both common
and preferred were very a
point The subscription to
the new bonds wax sold at 1 anti later at
aw of these being traded In No

was of themselves
Ararrlcnn Can preferred fell on
moderate Baking Powder

blt d firmness were Standard Oil which
rose 2 Washington Traction which

mtnt es which Improved 4 points selling
to 68

The lrnnsactlon In the market today
were aa follows

HUH CHi
fuiln mi i tfi fit
1M American Cn PM 3 3M 3M

AmCaapfd 3SM 3214 32 32
700 flay St G 1 819 318 833 32-

IX BrltlshOCnp 2H 2Tt 2 2
800 tlklyn rerrr M 7 0 7
SX ConChemCo 47M 48 47JJ 48

Muff Oat 0 0 0
7o a ay a au

3 3M 3M 3J1
400 flee VthlMi B DM UM M

00 Eleo Veh pf 14 14 14 14
3820 ireef CCoj I H i 11M 1 3M I a

Gold RIO Co 118 S18 818 SIO
800 Hck Meal 20M 27 26 27
400 Int Mer list 4Ti 3 4T A

320 Intirturonr 03U 03M 03H 83H
30 Ufhl t P 23M 33H 3U 23M
100 Usa Trans 1H H 1M 1M
100 Una A 0 Cop H H H M-

8iii N Y Trans 05 OH CM OK
400 N Sfrurltm 80M BflW 89M 80hS-
O VnAmLumP

RD kP pf0l 101 0054 0PM
210 Seabd A L I 0 I 0 I 0
400 SenhMALnf IBM 18H 1 8M ISii
COO SeabdALrts W J

8 Stsniltril 011003 663 062 OS2
1000 Cnlon Cop M N M K
101 Unite Cop 6 CM OU fl-
1m WashTiao 1 2M I 3U 1 SJ 13
13 Wat Kb Cop 6K hi 8M AM-

7unomyn PSs Bl 01 61 61
Mxxniklyirt 774 77M 77M 77J1-

WO CenFdryds 84 04 A4 04
soon Cubutiovfti 07 68 07 08

LATEST QUOTATIONS OF
OUTSIDE STOCKS

ma Asked
Arnnlean Can common 3M 3K-

Amertcan Ciui preferred 32 32M
American Wrltln Paper common
American Wrttlni pM u
American Writing Paper bonds 08U 00
Brttlii Columbia Copper iiBrooklyn and New York Ferry 0
Bay State Ga1
Brooklyn Rapid Transit 4s 7074 77J4
Burr and Sus uebanna pM 84 87
Central Fouadry common 1 I if
Central Foundry preferred 8 10
Central Foundry 8 per cent 43 00
Comprised Air M

Consolidated Lake Supr com M-

Coaiolldated Laic Superior pfd 1

Coiuolldated Refrigerator Co 3M-
Domlaljn Securities 0 I

Erie Railway ne 4s w I B7M 88H
Electric Boat So-
Wectrlc float preferred 40 08
Electric Vehicle common 0 OX
Electric Vehicle preferreJ 13
Electric Lead Reduction com 1 I
Electric Lead ReUuctl pU 1

Steel common
Empire tiled preferred 48
Electro pneumatic j

Gold Hill Copper U j

Greene Consolidated COpper l nx 1 IN-
Hackeauck Meadows Company 3l 37
Hal Signal 80
HavanaTobtcco common 20 26
Havana Tobacco preferred 37
International Mercantile Marine 411 a
International Mercantile M rpf I SJ 104
International Uercantllo Mar bill
Inlerborouih Rapid Transit 03J4 04
International Salt Trust receipts I oj
International Salt 4 percent 38 40
Lleht Fuel anti P of W VIrginia 3EJJ aM
Ixickawanna Steel 80 p c paid 08 U2
Manhattan Transit ly H
Montreal sad Boston Copper

York Trannportatloa e ON
Northern Fecurltles 8BM 80M
New Orlraiu Street Railway com 11 11
New Orleans Street Railway pfd 20 HOM
New Orleans Street Ity 4 p o 78 80
Otis Elevator Company com 2GV4 27
om Elevator Company pfj 81
Royal Raking Powder common 110 120
lloyal linking Powder preferred OOM 100
Safety Car Lltut and Heat Oo 177 182
tit Lotil1 Trarsll common 1 M
Seaboard Air Line rommnn pjf 0
Seahoard Line preferred 1 Bf 1 8X

78 81
KemtnolR Copper U
Standard Oil Co of N 800 Oafl
Storage Power
TrnneMei Copper 30JJ SOM

Tonopah Gold Mlnlnr Co iU OM
Union Copper
United Copper 04 sU
Veiled Raltnrays or St Laula pfd A A 00
Union Typewriter DO 00
Union Typewriter 1st pOd IODM 100H

ITnlon Typewriter Jd pfd 100 103-
nrorthlnttoj Pump pfd loft 110
White Knot Copper 8 0

Ea dividend

PHILADELPHIA QUOTATIONS
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Bit Alto go Aittt
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l PsB V f
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IH I Iallt tH f-

lIIM
Mum Ir A St H

B Tidewaters U-

Co Am Ji ft Union Trac 4-
UalrmtPlcTH l U Oat I C M

4U WclshaebUo 10-

M4 HOXM-y
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BOSTOV CLOSING QUOTATIONS

AILIIOJLD irrocis Din
Did Asked Wool I1H

Dost Alb 24S 240 08M 70
Volt A Me 107 in M1NIKO STOCKS
Dolt El 140 1404Adventur-
eOJRA3Y143

123 Amalgamated 4
Fitchburg ptlSS 130 Am Z L St 10

21 Anaconda 10
7S 7 Arcadian Mr

Ilex Central 12t 18M Arnold 25
NY IK Atlantic W
Old Colony IBB Blngbam Ki 23

WKSKRpflOS HOT Cvntennlal U-
UOKDI

Am Tel 4s
BellTYU-
sBosOoata
lbs Gas ids
Fort Scott Os
Mex Cen 4s 14 TOM FranklIn

Perc 74 Dost
Rutland pt H SB British Col IK

CnJ4 440

Cochltl
go-

Contlnl Z A L
C JH 457

Daly West
Riot River 3

U Oranby 3 1151
M C 2d inc 03 7S-

NEC A Colt 5s Isle Royal 7-

NYANB 1st81101 m-
NYANEIst7sl01 Moss Cop A O 4K 4

West Tel ts Mayflower 140-
uiscBUJNiODS

Am Pneumo 4 I

20 21 fdi
Am Tel Tel 125 12 M Moo A Dosn 00
Am AeCh 14 Old Col Cop I

7 7i t
Central Oil 7 7M Osccola SB I

1HM Parrot 23
Dominion 01 OH 70 Ph Con Cop 2M 9

16
H H Rhode Island I l

Edison Eleo233 234 Santa Ft IM IT

ire llectno17S 17S Shannon 7 7
MossOos 4 4U Tamarack W 110
Mass Oas pf WJ KlU Twimsch

178 TrlMounfn
Tel 2 Trinity 8 6

Tell20 121 Union
Planter Co

ttleKl 40 7J Utah
Seattle El pf Victoria
Swift A 102
United Fruit B8 B7 Wlnona T
U Shoe Mach 47 47M Wolvf rtne 70 71

JW4 Wyandot 1 1

LAKDSJTOC-
KIWestfrl s
West 78 Doaton Load IU 4

Wesfthse E 83 87 F Bos Land b
pf 70 109 Idrla

Assessment pall

CHICAGO CLOSING QUOTATIONS

Mm DH AIM
314 Met WS B 17 IB

Met WS El p SI SS
43 Nat Biscuit r U 379-

11BW Nat HK 100-

J Nat Carbon 24 27

Am M-

Am Can C 81JJ
Am Kadtator 48
Am Had pllltU
Boa Hoard
Box Biard pf IT-

Ch UB Trac 0
Ch Un Tr
City Rallway182-
UUmond 127
Lake 3fc El JMI

1RU Nat Car Bl-

7M N C l It Ry 2
31 So Side 121 02
IU 28
128 IV Cn at Or 48

COMMERCIAL

Cotton Irregnlar fleeing Blctirr Lttvr
pool Down War Rumors Cause

Receipts RmsJI Spot Markets
lllKher Grain Up on Warlike Newi
and f verlnK Coffrc quiet anti Imp
lar

TuESDAY Jan 13 ClnAlJf Wheat Spot
was firm Sales 14SOOO bush mainly for
export here and at the outporU No 2 red
new DOe afloat for export 1 Northern
Duluth to arrive 8X0 over New York May
No I Northern Now York over The
Northwestern receipts were 418 cars against
S2S lust week and 327 lost year Chicago S3

oars against 52 lost week and 09 lust year Fu-

tures closed Jin lower Sales 1400000
bush Prices as follows

Open High Lev Clai Lost
tnf tn Ina JVI0J-

WMny 604 M w
July MH 87 662 00

Oats were steady on the spot Sales WOOO
bush No 2 white 4Sc No 2
mixed 42 c cllppea 4Jj Corn was steady

for May Sales 55000 tujti Prtcej u follows
Open IlliH Lots Clti Last
It eSt tit

Ma 53 3W 63
J 62JJ

The following shows th grain movement
New York llVm Corn out Rut Bonn

Receipts 7i 4IIC5 28 00 tWO
20370 102M2 iSExport

42000 862000 210000 8000 CBOOI
Shipments 37000 167000 Htt0W 4000 48000

Buffalo
SlllprrionU 28000

The unfavorable turn tn the Far Eastern news
an advance In wheat today The

decline In Ilrllhh conols and Russian and Japan
run securities are color to the warlike
Moreover the foreign train cables were higher
and the stock market was lower All
combined to brIng about a scare of nervous shorts
and they revered freely Armour too was an

buyer at the West though be Is alto under-
stood to sold through various brokers The
Northwestern markeu were strong and while St
Louis were higher and
orders were received from that city At one time
there was a traction In all of the markets owing
to a rumor that had accepted Iduslaa terms
and that peace was asured but later on thIs report
was denied and prices again advanced

the weather was clear and the crop
advices from that section arc becoming more
bullish while the receipts there were smaller TOte
total primary receipts writ 780000 bush against

and London to while 1aru was unchanged
to 3 centimes hlzher A cable from said
that the Argentina harvest was being Impeded by
rain Wall Street Interests were on the
peace rumor The available supply In this coun-
try rant of the Rockies says llradstreets In
crravd 1M4000 biuh but there was a loss abroad-
of 400000 making the net gain In the world 1234000
bush summarizes the foreign crop
situation as follows United Spaln The
weather at present Is too wet Russla The recent
severe freezing has continued but In the
southwest the ground Is partially covered by
snow wheat stocks are still decmuttng Rou
mania There continues a of snow cov-
ering and nerd protection M the weather
Is extremely cold Francit crun renditions ecu
generally at the present
tim weather Is unseasonable
weather the past week has been colder

are partly by snow IndiaHam
Is wanted In some parts fair quantlttN of new
crop Calcutta are b me Chile will
be no exportable wheat surplus from tie present
crop ThU country has not been on of
wheat sInce U4H4M when It shipped ltOOOOO
bush

Corn advanced on the rar Eastern news the
rise In wheat commission house buying and cover
lug of shorts Bartlett Frazier
were active buyers at the West The cables were
jd to Kldston was a liberal seller
on the advance The primary 1007
ftArt mtrntnt Ort WW t vllVf
supply Increased Hliooo bush Oats were fairly
active and stronger with other groin Patten
was said to be burIn at Chicago TUB available
supply Increased 144000 bush

and IOU sacks Mnfcr In Super
line U No 2 extra J3I5U3M clears IsBSa

straights 4 4l HMttKM sprint
in bblsClears straights W0e 30
patents 14A53WM Rye flour I3JOitS375

COTTON Spot cotton here advanced 8
for Middling uplands

lIe against s85e lest year New Orleans and Gulf
142SC DlOc This day last year March
closed at 8 3O Hc Savannah
advanced Mobile declined
Savannah and I3KC New Orleans UMc

mtf Sales ualveston 1207 bales hew
Orleans 625 Savannah 63J MemphIs 8000 The
receipts were u follows

Last Last
Today Week Year
80008 M2DS 48708

803 1871 dm-
22M 2332 2111

Port recelpu
Augusta
Memphis
Kt 1181 2888 4431

10815 140211 13131
Estimated receipts

Init LasS Thor
TomoTTOie Week Year 1003

Houston 87607250 3l 12011 57K3
Galveston lllM 8424 H8
New Orleans 1150018000 14KW 12177 HOfS

The semiweekly movement at the thirteen
principal Interior towns were as follows

lntt
Totw Wetk Year

Recelptt 5I3H HOW7 60810
4WK twiao rawo

LIla total from me were I48l
bales including looa to tlreat OrDain a824 to France
and 7H40 to me Continent

Futures In New Orleans were as follows
Ofrn Hl n Low Clot LaIC
Ing rst Cal

Usrch 14oi 1423 13M 1407 1413-
Llay 1433 1444 1121 14J9 1443

14AO lUll 1440 14113 1400
Futures hero declined IB to 22 points tecovered-

the loss and advanced 13 to 17 part of the rise
and closed steady at a net advance of I to B poInts
with estimated of MOOOO hales Incesaa
follows

Optntnp lttant Lowest Clotlnt
January lUG 1383 13Maisso
February ISW I3U2 Wts 13n0l37t

1370 UJW 13W
1382 1400 1370
3J r 1419 1380 I4C

1347 1413 1987 141
1406 147 138 U12 UI3

iUEUSt 13il 1313 1343 1362tBI304
October 1160 11M 1140 1I48 IIW

In Liverpool cotton declined 4 points
agaInst 470d last

bold declined 0
7 points but recovered I to 2 of tho loss closing

i

rodiiir Ytittrdav leoi-
initnry 7J4 4B tt83-
onuary February721723 7J4C7J7 4 2ttl03-
ebruoryMarch 72i 403

719 724 4C3 4 4

nrilMay 7I7O7I 7220723 404 Maj-
layJuno 7IOttTI7 7310723 4

714S1J 719 4Ui 4 6
711 716 4 5 W

utruitseutember 8M 8BI 4i ir0
in cottun It WM a seeaaw alternately

moved up and down by contrary rumors In regard
n II1le lAnjin M fclt

thn bull Interest by a party here anti
New Orleans alto largely In nuctua

Units UulU are encouraged by the diminishing
at the laterljr towns A do

In due to warllks rumors and
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had some fcitt not so mueh-
expeoltd for Liverpool has not the power In

ostensibly due tn a measure to USe war rumors
wu traceable to considerable selling
can and operators Early the
New Orleans sold here and
was also considerable general liquidation by those
who yesterday on peace rumors Stll
later In the

New a quick rebo
decline of the Will remitted and a sub
stantlal advance established the cloSe
there a partial reaction owing to
long selling but main the market held

well In of heavy selling both here and
New Orleans The markets were strange
and the semiweekly receipts were about 2700
bales smaller than the same time last week
liwoo less than last year It 1 useless to diSguise

off and supplies fir from and bears
overawed by advance there Is
no trading on the shart aide The onl

of many persons Is the situation
One Qrin said The market for May and Ju

cotton Is within a few points of the
tlonsof two weeks tone of the

such that even should a reaction take place
doubt If It would hold at a level
unSer conditions It Impossible
of the effect ol actual war In the

Japan have both made It evident their In
Is In any event to respect the commercial

treaty nations and are not
the war would last beyond

year The other and most Important Influence
question of receipts next eight

crop and with the present ratIo
of decline la Ue movement feel as
In Uieae advices that operators bad best not count
on a crop exceeding from this source
The worlds stocks the
markets It Is true Is enortnoiu but absorption will
lessen this with the progress of time the

of the market seems to forbid the expects
Ion of Important reactions ProM taking may
looked on advances with the customary
effect

On the curb May was UM Prominent In the
buying were Howard Wilson

Lee David MOlar Rich Wenraan Scott
and Sledenburt Sellers were Freeman

Mutton Muno nay Heists Hud
Daehe and Clews A member In a satirical

mood sold War between Japan and Russia will
kill the boll weevil cause a decline
In of cotton
that Mr after at Now Orleans had
a conference wltb the bull leaders and then
bid for bit blocks and that be was supplied bs
various brokers supposed to represent some
the bull Interests Bros

Co said Ia face of the weakness In the
market has shown remarkable strenilh Receipt
are light as and all sorts o rumors were
In circulation regarding tbe
imbroglIo The undertone after the opening flour
was better than yesterday-

The bull firm saId to see
logic In the argument that ol war
between Russia and Japan necessarily should
depress the price of cotton It Is that
decline In and the securities of leading
Powers Is a natural result of the of hos-

tilities Out this almply means probability of a
In the II

will be necessary fur the to borrow
money to meet the of war

Out cotton Is not Involved Commerce readily
adapts Itself 10 conditions actual
war causes an Increased demand for necessaries
of life There U always great destruction of cloth

for troops and this nave to be replaced-
In a campaign of any duration As soon as war
b on he that the requirements of Japan
cores and China will have to be
and the demands will haw to be met war or no
war Not only will there be a demand for
cotton gOOd the war lasts but there will be
an even greater demand to the stock of

that depicted by the waste always
attendant on war

Wltb the exception of the In the

Hostilities creale new need that must be met at
once and In addition to this war makes active
business In restoring stocks wasted while the con-
flict was being

As cotton would be shipped In neutral
vessels protected by the nations
there Is no will reach their desti-
nation without risk of capture or even Interference
The the of absolute
freedom of eommerro would be control of the
sea and blocade of all Important ports by
and tbe naval Inferiority la Oriental
waters eliminates this tram consideration

One close student of the situation The
calculation regarding the cost of the

production of print cloths n of a state-
ment week UiatJH for print cloths rep-

resented about 13cent cotton 1 represents
about 1370 for middling at the mills The
lation 1s like this For 7 yards of cloth the cost
would be at about 1370 for cotton 16

cent all other cost of manufacture
elcept depredation In and plant 8300

a of for Otto or per
Calculation of waste varies according to

character the cotton and the value of
the The now being marketed has a very
high spinning value

K F Hutton C said There Is no use In
selling cotton short at any price as the crop Is
more than sold people short futures
market cannot the cotton u deliver on
contract and can only hope to buy It back at a loss
While the prices and reduced
consumption In our opinion the Is that more
spindles are running country today than at

season of the at lime In the history-
of the cotton Industry In America We
this holds for the world generally for that
matter should cotton decline when the de-

mand continues Whether the goods are being
made at a pront or not cotton into con-
sumption

corim Tito on the spot was dull at THc for
No 7 Sales 1000 bags Santos No 5 at Kc

on some months hut rallied and closed 8

and the sales bags Havre declined lf
chanted receipts for two days 11000 stock

days 15000 bags ttock 1201000 Prices here as
follows

Hlglust Lowttt Cloina
January 8W0B85
February 70 700 700705
March 720 7OS 7HMB715
April 739 724 78ffl7JO
May VT 754 7 5 74 74i
June 700 7JW 7i 7BO

July 77S 76 7 0 705-

Ausru t 785 7JiS 775a7nO
September 0 780 7W 7M
October boo WX IMtitH00
November B034BIO
December H20 dlSigK20

Till trading rofes was on n smaller scrlc
than for some time past Prices wtrru Irrceulsr

to weaker cables than expected
fonlsm sclllix and selling by room traders Coy

of shorts and outside buying checked the
downward trend Alves Lima eMlTiatr the
trowing Santos crop at 7500000 ban One Oem

The movement of the so far this season
I In round flirurcs 200000 bats behind the move-
ment for thn same period for the acawn of 180243
Thu crop that season totalled 12324000 hag The
movement tbli year Is something over 2SllooO
hays than It was tn the bU crop years of 190102
when the output was A consid-
eration of these figures leads to the belief that
this seasons crop may not exceed tooooooo bags
and the tartest estimates do not forecast a crop

morn than or powlbly iloooono
nuts Till added to the tellS crop of say 400000
bats would yield a grand total crop of
to 18000000 bass Such a crop would just about
rover the worlds consumption for a year Thli
year practically nothing wu Into the new
crop last year about 2000000 bags were
ram d Now Pin Interior Is to be bare
of supplies relylnx upon current purchases to
cover nearby requirementS In the excitement
of the speculative whirl of the the above
points seem tn hay been lost tight of hut It H
the above basil of crop condItIons past present
and future that seems to present a arcu
merIt

WM nrmer owing to the
demand for the metal U Is reported that

nf lake are being made In at 13 lido
The exports of late have been on a liberal settle
anti the stock In this country U reduced
The trading In other metals wa with the

steady In London coppe-
ras unchanged at W Ii while futures
Is at M7 od Tin there declined about
lOs closlmr at 133 17s 6d for both anti
fUtures Tim fcllowlnc are the quotations of the
Metal Exchange Copoer lake spot 12751S

l2 mtl2 KBi-
tl2S01U7Sc 20HM lead car lotsin CK3S7V e

lots smiocand small
Northern Ni l X lls ttD No 2 X SI4

Wo 2 plain I1SSO14 Southern No 1 foundry
iiiw C i4 NO t soft tisiwaiH No 2
II4RO steel roiL at mill S2

NAVAL STOBCT of turpentine MVjaotc
Common to good strained rosin

PROVISIONS Pork was nnn nt li25t5 for
rues Lard was quirt prime Western 1710 ro-

lni d Continent 750 American M2S
Tallow 8 o Dressed hoes Putter
Creamery extra 23e Cheese State f c large
ir small fall made 120 Pggs Western extras

round There WM a large trade much of which
professional There were large
presumably for the account nf heavyweight

mmunton firms The utter were
credited to packers One Arm disposed of over

5 00 of Mav porte presumably for
account Despite the rvnlWnc

Mica all of were well absorbed ana
market closed strong around The

to be a broad one and the demand
unfilled

Scon Raw was raster at 3 for B8 test and
He for W test Sales HOOO B3 test and

89 test Heoned was quiet granulated
4o
CniCAOO Jan 12 TOMB were todays prices
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TRUST COMPANIES
STATEMENT OP TIlE

Merchants Trust Company

Condensed trout lleport to Supertntcttdentot Bonks

York Bonds MOOooooo
Other Stocks Bonds and Investmtsis y
Loans 37465ig
Cash on Hand and In Hanks 8IB72j
Accrued Interest Receivable 1747 gj-

M868571 gu

LIABILITIES
Capital

Undivided Profits
lejerve for Taxes

posits

1100000 00
loooooo DO

2307530
1100000

OFFICER
EtnVIN LANODON President
FRANK C TKAVERS
JOHN II GRANT Seoy and Treat
KREDPJDAV1H

Capital 1000000-
H WALL ST NEW YORK

Receives deposlis subject to cheque AIowi
Interest on dolly balances
Lttt W lallwln Pr t D VPTIS

H H Cough Irtaliiiir

NEWARK

Transacts Trait bulneos
Take entire of estates both raal asS

personaL

TRUST COMPANY
Or NEW YORK

Capital t9000000
NIOOOOO

18 Naawi Street
EquItable Dulldlnt

TRUST CO-
T t BROADWAYrHAVB 4Ta t f100 WKST 1UTH STHKBr-

TU1HU AVB A I4TTU SF

N Y Security and Trust Co
40 WALL STREET NEW YORK

Capital and Surplus 5000000

DIVIDENDS AND INTEIIEST

The Missouri Pacific Railway Co

No 1B3 Broadway
UIVIUUM NO SO

The Board of Directors has declared a
annual dividend of TWO DOLLARS AND FIKT7
CENTS I2CO PElt SHAI1E upon capital clock
of this Company payable at of Treat
urer on ana after day of January lou to
the stockholders of record at dow of the trans
fer books on the Slat day of December 103

11 1803 at three o clock P M and reopened on
January 21104 at ten oclock A U

A II CALEF Treasurer

THE ROCK ISLAND CO
Offlc of Assistant Treasurer

New York Jan
THE BOARD OF DIRECTORS of The hock to

land Company of New Jersey have Ilils day
dared a quarterly dividend on the preferred

100 per share payable I lOll to
stockholders or ttielr leical representatives of record
on the closing of the transfer hooks January is
1804Tha transfer books for the preferred stock win
close at 3 oclock P M January IS 1804 and open
again at 10 oclooli A M January 1 lOot

CEO T DOUGS Assistant Treasurer
New York January 7 1904

CONSOLIDATED TOBACCO COMPANY
No lit Fifth Ave New York N Y

January loot
Notice ta hereby given that the Transfer booici

of the registered bonds of this Company will
at twelve noon Satunlay January 16 1904

for the purpose of the payment of toe Interest
due on I loot on old bonds and jaU
books will reopen at ten oclock A M on Tuesday
February 2 1904

C S KKEM5 Secretary

Gull Shi Island Railroad Company
Common Stock Dividend Ha 4

A quarterly dividend of ONE l PER CENT os
has been declared payable Jan

IS 1004
R n POWERS Treasurer

FISK A nonrXSON 3S Cedar St K T
Fiscal Agents

S OFFICP OF Tilt UNITED OAS IMPROVE
la MKNT COMPANY N W Cot broad and
Arch streets

Philadelphia Pa December 0 1803
The Directors have tilts day declared a quarterly

dividend of two per cent one dollar per share
payable January 15 1WM to stockholders of record
at the of business December 31 1903 Check

be mailed

Saving flank

GREENWICH SAVINGS BANK-
S E Cor th Ave and 16th St

INTEREST AT TUB HATH OF THREE AND
ONEHALF PER CENT PER ANNUM will be
credited depositors for the SIX MONTHS
THREE MONTHH FVDINO DEC II 1003 on all
sum from five dollars to three thousand doll
entitled thereto under the bylaws payable Jan
It 1004

JOHN HARSRV RHOADES President
JAMBS QUINLAN Treasurer

R OfJDUN CUISOLM Secretary
Deposits before 10 1804 win draw

Interest from JAN 1 19J4

MONEY AND EXCHANGE

Money on call per cent last loan
2 pir cent rilling price 2V per cent Tire
money at per cent for sixty
days to eli months and 5 cent for sever
and months paper
quoted nt Per cent for prime
names bills i

Ban 5 per cent
Another In foreign rate

was brought about todnv In the continued
of conimrclal Slsm-

Bteillnir nt an advance of 11 point
which t Incieasrd to M of n rent at th
of bunlriPSH the final quotation II8S
Posted rates wore at for loni
bills and I48SJS for short Actual rati R

Long bills I483 H482M sight drone

Francs were nt for lmn anti
1in for short Hpidimark W-

motfd at 94 tend for Uor-
ttulldcrs were quoted at 40 118 for long and

10 5in for
Domestic on New Tork Bdton
Par Charleston Bnnki buying par

jo to 303 premium
Par New Orleans 40 pfi-
lium bank 70i premium Ilttsburc-
niinlurn St

Hlnnenpolls 75c pmnltiin Sight
par wire 3l c premium Lntiljvlll 2Ji

San 15o premium st
Liouls Par

tn 3iff3V per cent Rat
f discount In open tuarlfpt short and

three months bills 3S p r rent Con
solo for money closed nt B7 nl nnd for tn
account nt 87 lll Purl advices qnot

rate of discount It 2 1111 per rent
Rxrhamr on London 21 frnm nA
Serlln nrlvlws on Iiwlon-

marku 47 pfennig The Private or-

llioount U 1 pir cent
New York Onrlni ffitpment-

xehiinir 270012SI2 bulnnePVll77l4M4-

Oommerclal price of bar In New
Bar silver In olosrd nt

7 SlSd Mexican silver dollars were quoted
it ate

TREASURY STATEMENT

WASBjxoTOir Jan l2The eaxh of
receipts and expenditures of the Treasury

Till day T rnnntlt Ttttnl nar
llM5lll I15 37J 22AExpenditure MMonn nrx m

Deficit l9i s ll7no82iTOrVi W5i7

The recelpti from custom today lfl73 fO

internal revenue IIMTX ml ellaneous-
MS22 national bonk notes received for redemption

statement of the United
Jan 12 shows

Gold coin and bullion liwnw non

nicer FTND-

leld against notes and certificates UsuedK t7JTOJW-
OFNKRAL JTNP

Cold coin still bullion

dollars 34510-
Illver certlllcalrH

Sliver bullion iSH
United States notes
National bank notes
Subsidiary silver anti minor cola 8837 inn

Total iHSnaw
national hanks 174 IM
Awaiting reimbursement l

Total
LiabIlitIes

Cuabalinc P23443ws
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